Comments from WYB summarized on Dec 3, 2013
TS,
And I remind you not to waste your personal experience in climbing that ladder of success, and share it with the people who can benefit in learning how to climb that ladder of success! 
So piggyback on Lawrence the Waking Up Lion's project in talking to senior citizens in HK and teach them a few things so that they don't have to rely on government assistance, collect welfare by doing nothing, soak up taxpayers' money, and look for $5 lunch !
Tom
Dear Tom,
It is too late to teach the seniors at Caritas. TS and I are the youngest amongst them. However, they can pass the message (and handouts) to their children or grand children. We use that setting to dry-run our ideas. They are always polite and may just fall asleep during our presentations. They never interrupt or get into heated arguments (Friendly audience)!
Some are interested in the possible careers of their grand children. The Seniors at Central District are relatively wealthy. One donated 20 ounces of Gold as Prize for the annual fund-raising. Many own more than one rental properties. One 85 year old lady owned 25 apartment units renting at around HK$25,000 each. Her husband passed away and she had no heirs. One 80 year old gentleman joked, “I am afraid to make friends with her. Others may think that I am after her money!”
One of my suggestions for the young wanting to go into a profitable career is to go into the fund management business. Countries are printing money. Brilliant brains are needed to turn such numbers into Meaningful Economic Activities. Few careers allow annual managing fees ranging into Millionsor even Billions. One does not need to be born with a silver spoon to do that. One just has to climbto the top of the wealth ladder. Old guys like us are liable to fall downand break our bones!
Waken Up Lions
David,
How naive can you get about titles in business card ? 
Even the biggest of the corporation like AT&T, IBM and Ernst & Young all of whom I had worked in use titles and position description in employees business card that suit business situation. HR never ever interferes with things like titles. Internal management rank and salary grade are different matters.
A title of vice president/general manager/director of strategy and business development, or investment officer, engineering or operations or whatever as described in a business card can mean entirely different things for different people in different market/country. 
Every other person who works in a bank has the title of a vice president even though he/she is but a lowly figure. In major companies, a vice president may be an officer....or not ! I had titles from division manager, vice president, general manager, director, principals, partner etc all over Asia in different countries but essentially doing the same work.
Tom
Tom:

title on business card is the official description by HR section of a corporation with employee classification which has legal implication on equal opportunity & affirmative action. Thus title such as banker is used instead of manager which may suggest authority aka liability in lawsuit. On the other hand laymen on financial reporting often times loosely use the word banker, investor corporate raider interchangeable.

BTW, 'waking lions need no smoking', they can lead out latent energy by creating perpetual resonance. This SVM has already triggered many discussion, wait till it gets on YouTube
David

Dear All,
One can always use the Silicon Valley Mentality to predict the future.
When I did my first email demonstration at DEC, I ‘SENSED” that networking will be a big industry.
When I told the nephew of the Chinese Official to Increase Money Supply in step with increase in Meaningful Economic Activities, I “SENSED” the rise of China. (No need to borrow from the US controlled IMF.)
When I got the three revelations on Energy I “SENSED”that lead-out Energy will be a big industry. (This has not become a fact yet.)
When I realized that most countries are increasing their money supply, I “SENSED” that the Fund Management Industry will be big – very, very big. Those with capability will profit handsomely. I am too old to take advantage of that but…..
We are the Gods. Anything we do not know today, we shall know it tomorrow. We shall make mistakes for the World. With SVM, I do not mind Tom telling me that I know nothing about the Investment Industry. My thoughts may be third class. He and all of you can turn it to second or first class.
Waken Up Lions
Dear David,
In one of your earlier emails, you mentioned that a fund manager may earn more money than most. I agree with you. With Fund Management, the Input is Money. The output is also Money. The amount in Hong Kong managed by such managers according to the Hong Kong Trade Development Council (TDC) was HK$3,316 billion in 2011. With the stock market bull, the amount should exceed HK$4,000 billion at the end of 2013. If we assume that a 1% feegoes to the Fund Managers, that amount is over HK$40 billion. There is also a huge underground (unreported) fund management. (The fee is paid no matter the performance of the Fund.)
The income to the successful fund managers will dwarfthe salaries of medical doctors, scientists and engineers.
I wonder how many WYK boys become successful fund managers.
Waken Up Lions.
http://hong-kong-economy-research.hktdc.com/business-news/article/Hong-Kong-Industry-Profiles/Fund-Management-Industry-in-Hong-Kong/hkip/en/1/1X000000/1X003UUO.htm
In 2011:
Hong Kong's fund management industry has developed a strong expertise of investing in Asia, in particular the Chinese mainland. Such expertise is vital to Hong Kong's appeal for attracting funds for management. According to the SFC survey, 79.7% of the assets managed in Hong Kong were invested in Asia Pacific, amounting to HK$3,316 billion, with HK$2,086 billion in Hong Kong and the Chinese mainland, HK$258 billion in Japan and HK$974 billion in the rest of Asia Pacific respectively. – 
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Tom, Lawrence refers to the business of fund management, not the career of retail asset management which you correctly identify as pyramidic type salesmanship. It happens that Lawrence's son now owns and operates such a business enterprise in Hong Kong, after developing his career in a renowned local investment banking instituition for more than 10 years. To avoid US tax burden, he disclaimed his American citizenship a few years ago. 
I would congratulate the recent financial success of junior Tseung. His fortunes is not readily repeatable by others nowadays. I would disagree with Lawrence that fund management is a Meaningful Economic Activity for Hong Kong. This only serves to re-allocate resources, and re-distribute wealth, rather than create wealth in Hong Kong setting. As David remarked, it is an extremely risky business, especially when the underground economy might be involved. Big Fish could easily swallow Small Fish. Political authorities might easily trap and corner outsiders. On the other hand, plentiful opportnities for fund management now exist in China after Third Plenum, when foreign funds are more welcomed to support the equity base of emerging enterprises. Such activity would assist wealth creation.
LauTS 
p://finance.yahoo.com/news/5-social-security-tax-truths-174730376.html
this article is relevant with your presentation of US retirement system. Many folks in HK may not know how ss works in US, even above link does not clarify enough. When taxpayer pays ss tax of 6.2% on 'earned' income (Leo pays the full 12.5%), that money 100% belong to Uncle Sam period. Uncle Sam steals that money, in return issue a paper promise to repay called Treasury Bond(whose solvency depends on creditors such as China). The interest from such bond is diminishing monthly during BHO administration. The date ss fund run out means such individend is not enough to pay the retirees, the capital that everyone puts in is long gone since it is tax and NOT deposit. The 401k system is completely different, it's defer tax. Government (US or HK) deduct their tax at (complete) withdrawal which is mandatory at age 70.5 for 19 years and tax as 'earned' income(bracket). Everyone pays ss tax, there is no minimum exception, however those at income bottom bracket receive more than they contribute in their remaining life span. People should not be that stupid to get tricked into such system anywhere on earth, 401K system is acceptable.

David

From Tom:
Lawrence should stay in magic science project versus social policy! !
Dear All,
For those who do not know the “magic science project”, here is a brief explanation:
(1) We are all familiar with using energy from airwhen there is motion (windmill). Can we use the kinetic energy of air molecules in still air? Sound resonance hinted that it might be possible. The traditional explanation of why the sound is much louder at resonance is that the energy is used more efficiently. But is it possible that at sound resonance, some of the kinetic energy of gas molecules are “lead out”? I treat this as the first revelation.
(2) We all know that Energy of tidal waves can be harnessed. Tidal waves are result of gravitational pulls of the Moon on the waters of the Earth. Can we harness gravitational energy with some resonance systems? The Mllkovic two stage pendulum appears to say YES. I treat this as the second revelation.
(3) If gravitational energy can be lead-out via resonance systems, can the electromagnetic energy of orbiting electrons be lead-out via resonating electromagnetic systems? The Steven Mark Toroidal System appears to say YES. I treat this as the third revelation.
I have been working on the above “magic science projects”since my early retirement. With new advances in science, one needs to have the convincing breakthroughs to overcome the objections from the nay-sayers. The convincing breakthroughs have not come yet but that is not the excuse for giving up. I have put much of my work at:
http://www.overunityresearch.com/index.php?topic=2100.0
so that all interested may improve and advance. The title of the brief presentation file is Bring-in Energy with Chinese.pdf. It has pointers to the many discussion posts in the overunity.com forum.
I am lucky not to worry about money even before the official retirement age of 65. I also consider myself lucky to have make friends with many Politicians and Economists both in Hong Kong and China. Thanks to the Almighty.
· 
Lawrence Tseung
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From David
I can see that your article is trying to justify welfare system in HK and encourage ethnic Chinese retirees going back there to suck on the government. Thus many of your presentations are based on technicality and not valid as argument. For example, the GDP chart is comparing miniature countries/localities with rich natural resource or strategic location ( to charge transit fee such as Singapore) to one large nation USA. Most of those nations have no manufacturing, a 'must' for a healthy nation. 
You also mix up pension to 401K system in US, very few companies have pension for new employees, they have 401k like HK, monthly payment is not guarantee and capital can shrink. For US data base, you have only one location Ervine where you used to live. Ervine is a new city where middle upper ethnic Chinese live, most are recent immigrants from HK/Taiwan, retirees with a pot of gold. With that pot of gold, they purchased a home, paid low property tax by taking advantage of Homestead (reduced property tax for low income) then suck on state welfare system--SSI & Medicaid. They got immigration status from their working children, that immigration quota is eliminated under immigrant reform. Most other ethnic Chinese immigrants, the Green Carder in the labor force live in Section 8 (subsidized) Housing across Chicago, NYC & other location.
Americans understand that retirement benefit is not a privilege, has to be earned. At this point, I have to clarify Orientals are not the only people sucking on welfare, same with recent European immigrants from the Balkans & former Russian republics. Your presentation should seek generosity rather than a demand for privilege. Hope this can prepare you for some rebuttal. 
Dear David,
T.S. Lau and I have been participating in the free discussion sessions at the Caritas Elderly Center. It looks like some people like it and I have received many requests for more in-depth presentations – including local politicians.
This presentation is more from a personal view. One of the requests was – is the US system of higher taxes and higher retirement benefits suitable for Hong Kong? My answer as seen in the presentation in NO. The other question is should Hong Kong adopt the US medical insurance system. My answer is again NO.
The rent for the unit I am staying in is HK$24,500. It is less than half the size of the house in Irvine rented out for HK$18,000. I am not encouraging ethnic Chinese retirees to go back to suck the Hong Kong Government. They are likely to contribute more wealth to the rich landlords.
However, the investment climate in Hong Kong and China is much better than US in recent years. My son gave up his US Citizenship due to his financial success in Hong Kong.
I accept that Irvine is not the average city in US. However, I was asked to use my personal experience as much as possible. Thus the comparison is in fact biased. It may not show all the features of the elephant. It is good for you to point out other features.
To expand this further to China, I believe China should find its own solutionthat suits its needs. No solution is perfect for all people at all times. Chinese Government not only controls the land, it also controls the banks and many industries. It can increase its money supply appropriately with little objection. Some Cities borrowed so much money from the Central Government that they will never be able to repay. The obvious solution is to “forgive” such debts. This is an example of the Chinese way. The Government can increase or decrease the money supply without answering to the Opposition Political Party.
Hong Kong actually showed the drawback of “democracy”. Government policies are automatically opposed. It is a matter of the loudest voice wins. Any constructive suggestion is liable to be shouted down. China should look at this example and see if a better solution (Super Democracy) is possible.
Lawrence 
Not that I want to return to Hong Kong to retire as my children are in Australia, but those who want to return to Hong Kong to enjoy good health care will find that housing in Hong Kong too prohibitive.
Philip

